@Pension Fund Association

EXTEESR



140,000

120,000

100,000

80,000

60,000

40,000

20,000

46,077

1

125,985

131,943

117,661

98,978
93,007
,,,,,,,,,,,,,,,,,,,,,,,,,, 78,580 o L __ __ _
54,285 96,575
47,197 I I
14 16 17 18 19 20




100%

90%

80%

70%

60%

50%

40%

30%

20%

10%

5.4%

39.3%

7.5%

16.6%

43.4%

7.5%

8.3%

6.2%

40.0%

37.0%

34.3%

6.0%

16.4%

17.0%

22.5%

21.5%

32.7%

21.4%

20.9%

| TN [
6.1%
11.0%
19.0%
35.1%
36.4%
34.2%
22.3%
21.9%
20.9%

39.9%

21.5%




80

-20

71.56

25 u

-9.91

-18.34

11

12

13 14 15 16 17 18

19

20










' 1 1 1 1 ’ ' 1 1 )
' ' 1 ’ ' 1 ' ' 1 ’
’ 1 1 1 ’ ’ 1 ’ ’ ’

Russell Nomura Prime

NOMURA-BPI






A A
A
A
A
A A
A
A A
A
A
A A
A A A
TOPIX
MSCI-KOKUSAI

NOMURA-BPI



