20194108



ERFEESTODESR
(1) BRFEESRICONT

- lEEfGfIE3<FEE (DB)

- fEEfLESE (DC)
- BEFEBERETRE LTS,
BRESEXKEDRAZZITTCEHIULSNIEEATY

QESRICIIEIC2DDEERENHDET
- BERFEOBRIL > —BF
- BRFEOFSIAFIECIHI—FBEE



ERFEESTODER 2

(2) BEFEOBBREC>FT—FFE
OHERNTEFE, EEFEESDPNEFHRESICHT S
FEERMNZ—TICITV. BEFEBOFERBEEERER
TOTVLET,

ERFEOBBEC>5—
BLR—HEHNES TR

ReEaf A
[ pEEe | LEES ] \ g
[EEE&E& - EEE&E&] )

3 4

[ﬁﬁ"maﬂﬁeﬁ ﬁﬁﬁmmﬂiﬁ]

BE. EUCISS(ICEBRb a6



EERFEESROBER 3

QEEFEDEBLE>Y—LUTHIZ, 190540 EFRIEESD
FERIEFROEHZEITV. 7708 A(C. FRIFIS8,000{EHDE{T
ZiTOoCWEYT,

- IREIR EDEBHIICKDEE
- IREICHIERTICKLDIEE

FRRRE

. (REH) .
FeEEIGHT #2,930754 TERFEESE ZAE
R
EREE fafd e
EEE@E@ SRR S ,%(] 1 1 .895"3 ;’ﬁ(]77075*
MABZ _
(RED) #9260758 #18,000{5F3

XEBUEITR29FERRFIR. TIZL. #aFHITEM29FERDIG(IEE.



EERFEESRDER e
(3) BREEDFSIAFIELIHI-FER

OBGRIES OHY A TWL 3 BUEEED—F
- I E - SF4E3AKE CEBELEIhTWS
4RIk AR D ISR
- FileNIE - ERUBORECER S - OEH Y
. eRsEE DAL
- IRFEMZFOELEER (CMHTT= e ———
BAFIR ENDOBRIES Ry F U UHICET ARIBE

QieFFRIIBHEARITDHED (RERE)
- BRFE(CAIIERES, EH., HIE, ‘fﬁﬁnc‘:dﬁﬂuﬁ
- FRMW, SEERREDSFINRHEEE
- D CICE9 34 (iRFiEHES)

GIMEDEE (SERE)
- HiEgHh S5 FMN RS DEEE
- IRERD MEW O RZEDAATETH




IERFEESROIER

@IEFRFER(CET DIRIMDFES
WEEE BT IERFER]

- BRFES(CHRDIEMBEHZA—IVEE (SERE)
» IR—LR—2 (—EISESANR—5D)

- AT REEY—EXADE (REIRE)

- e T—Z2VB—EXDEM (FERE)

CFERRIIFICET B IrEkiEs
A F>)\—
EFRUEFRH

}
4

ERTFH 2016128108 NO, 785

. NEWSLETTER |

2 R F ® O KXEREMAR [rycTey i
R/ ERERRER
|sews cine v |
ATRENSIARTRRN - MY SO -NESEVriaa; rasand
FRBN 2N ADT, TRPRUsSERRANR- ML to - ReaET
SN (PR EMEN-NETRECES ) sandhale,

AODE. VARRESA IO TRSANE STMUT AR - BERET AR

k25 DLW 66 )1 ORITIZIN . ETHT SRR TSR L hd (VR
13 M HEEANGE) T T, MATEERSE SO N S OREO RS
LM aNenaRSsaniioor,

SO RIS, T RO BN A VAU SRBA ST,
« Wamg Whmapeons aph g0 016 L2 1201612 | GeBOETNN 161216002 TN 1L ham!

FASOBENNSRC T FRONETERA C—A~—J L0 TRl RO T,
—  Rttg Fewnhowrwmi b go ppfhourcidoctymredH 161 206TRO L bl

KT OMERIEI T TROAT T o 2 = £ | BERO~—~2 LD TS
e,
+  hetpNeemrch g gn pherviet Sl UL USSNAM B POMMSTINCT AL LAcbe 296 168 L5343 bodeat

BE HENSEEOTR SR FREA-OLT ) S'RBINS

2N BENUT, NESRELY, & MENEERO PR e e +R

P25 W 120 18 NG lllﬂn'ﬁm‘l"“.

g b - SR, TEORARS —5~<—2L0 T LT,
- ~  Bitpe Peww pia or phapy o harsiteasc Utvachiteachil) | bzl
e % 1 AE1OOEH§R!-2‘5H 61?))37:‘&41:%5%
(W] P8 BE— TESHAT AMHETS 3
WA W AKSHHRT 7 — 75 RERBE
Il #2Z ATORESOHLRN FEIHAT L IB SRR (E2EEL)

%2 Eﬁw)'fiﬁnzbtb‘f@k'liﬁ{%
&) +@

SHERSIEETHARY FREHE FRL Peasion Pund Associaticn

sl '!'l,‘? Xi""li"-ﬁ BT FaoReEReTnLoTr,

i"31'9’00F71..E'*

RGT/EREDBASH

2016 15

ATHHESRERE OUSZEE) PR RT K NTOWRE

aReL5— EER S=8

aEReaan
AN EOSRIR
ThRAUAE ¥AN
sl TRMLILE

ANMRAOXTER (WmEm)
LA LBt SR Y L1 T B

G, YEnR (LSRN
LABMAKET SR0Me s

ERTEMEUL . DS S5 S SR R e
CET, (MM IES S oW IA L & TN M0 8 T M 1T 44 /s 8

oERosvCEAS BT, SN
CET RASNETALS EWLT S LOEE

hat. Ld ANSLACRERFR 2 MARE LT ERNSLSL N T, @

EM<LMANETNTRATL

R,

R smaLnmsn

L LANENSLIZS S I MMAY RSN T

) EASRANE MU SHAR W

AT R ERMARS e

EN L HERSLE TRERHSFANO -B&SLTLEN; By The &Ln,; &

R TR NI

NHiF¥mschanm s

WHOAREY, £, MNALRT

M. ANMSLRA ECREC R LR o
T2 EL NN TR TENS NS
ERGIZO0CTH, SREaTREShLIEE4aT

BT, SNBLRV ERM M AEAIASE. NGO T OKENE (N TERAL

BREMETLEESAD, LIS

T IRReE.,

BNAL L ETR T TR

F)nu-r—a

BALZERIUZ MIFGOIOANG I ONSZL0 S

DL, MENEOETTYN (948 25 46N 3 B, 2l

== L2 L

R0 8 AR an.nx:x!k BYHRE 88
0 E R O R~ 7O R O &~

SRYAONBLES

1/ Spaes

S

HEIEE AT [ERFE]

X)L TNEWS LETTER! / [DC FILE!




IERFERESTODESR s

et=7rr—FDmDiHd;
Ot ERF/ = —S5D=EMt

1BSRE

D CZRIEI 3FEXRENSEFEZTRIT T, ESRHRGINENETZ

RELET
»eS—2>0 (J\YIO2PAI— LI A > THEZRIELTFE)
- st = — GatbziXi(CRiE L TERE)

- 3

IT=F— (MABCESSORRBRECHEX D LWZIZEEE)

OfREFERT =F—0D=EM
TRFECHATIRBREAREZBNEUEEZF—ERBLIET,
- EERFEFIECEAITIE=ZTF—
- ZREAREFCEAII =T —
- IRRBID CiEYBEENRELUEE=F—
ORR3Z| DR
SafsRRtZ3Z X, BRRIZMERERMEULEY
- REHEERFEENRE ULERZRS
- FHBD BZXSRE ULBRRZRR




PRFEESS

(iR F & (CRII SHHEK.
- z:Eﬁﬁ#ﬁb“LFﬂ 'c'?hi?'

DEES

HEERORR(ICRD L
* REREDY—EAZFIBTEEY

2, ERFRCEAYT DERAINBHRE)

OZMAWETZWZERFRDEIRDE
- ZFEHEFL(EESPUNLRBAFTH S LICEH
A RAEZAHBETHD LU

OEBSERBICOVWTOSEVNEHE %

mnsion Fund Association

TR

g AN A

& &

=00 28

SEY-L Y- KER

B tE FEH i BREVEDE ,'Ell b,

TeL 03 (5401) 8712
E-mail kaiin@pfa.or.jp




